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CORPORATE INFORMATION
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PRINCIPAL BANKERS

China CITIC Bank International Limited
79/F, International Commerce Centre,
1 Austin Road West,

Kowloon, Hong Kong

Bank of Communications (Hong Kong) Limited
20 Pedder Street,
Central, Hong Kong
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111 Connaught Road Central,

Hong Kong

STOCK CODE

6877

COMPANY'S WEBSITE
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note:

o As disclosed in the Company’s announcement dated 20 March 2024, Mr.
Ma Xufei has tendered his resignation as the Company's independent
non-executive Director, the chairman of the Company's remuneration
committee and the member of each of the Company’s audit committee,
corporate governance committee and nomination committee with
effect from 20 March 2024 and Mr. Ma Anyang has been appointed
as the Company’s independent non-executive Director, the chairman of
the Company’s remuneration committee and the member of each of
the Company’s audit committee, corporate governance committee and
nomination committee with effect from 21 March 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

The board (the “Board”) of directors (the “Directors”) of CLSA
Premium Limited (the “Company”, together with its subsidiaries, the
“Group”) presents the unaudited condensed consolidated interim
financial information of the Group for the six months ended 30 June
2024 (the "2024 Interim Period”), together with the comparative
figures for the corresponding period in 2023 (the “2023 Interim
Period”).

FINANCIAL PERFORMANCE AND BUSINESS REVIEW

Financial Performance

Significant financial information for the period ended 30
June
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Consolidated profit and loss analysis AR EEm T
Percentage
changes
over the
Six months Six months  corresponding
ended 30 June ended 30 June period of
Items IER 2024 2023 last year
HE Bz
T NE TZT=F BEE
~A=+H ~A=+H B:GEE)
EREA IEX1EA Bt
HK$’000 HK$'000
FHET FHET
(Restated)
(#=E5)
Operating results R
Total income A48 %8 55,501 143,008 -61%
— Continuing operations — R ST 55,501 141,895
— Discontinued operations —BARIEREER - 1,113
Profit/(loss) before tax BRIRETEF], (B518) 7,436 6,858 8%
— Continuing operations —FREREET 7,436 8,236
— Discontinued operations —BARIEREER - (1,378)
Profit/(loss) for the period attributable to RN mIFE AEGEA
equity holders of the Company wmA (E518) 6,260 5,554 13%
— Continuing operations —FERE X 6,260 6,932
— Discontinued operations — AR RE R - (1,378)
Net cash used in operating activities K EHFTRIRE $38 (2,879) (2,652) -9%
Profit/(loss) per share SEEF (F18) Bl i)
(HK cents/share)
Basic and diluted profit/(loss) per share e G EA R #EHF 7 (B518) = 0.31 0.27 15%
— Continuing operations — RIS T 0.31 0.34
— Discontinued operations —BRIEEEET - (0.07)
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MANAGEMENT DISCUSSION AND ANALYSIS

B PR E Z whm b o B

Consolidated financial position analysis RSB R
Percentage
changes over
30 June 31 December the end of
Items ER 2024 2023 last year
T4 BREFRK
“ZTTNE +=A 25
~NA=+H =+—H B
HK$'000 HK$'000
FHET FET
Financial position BAFSARR
Total assets BEEEE 262,097 251,775 4%
Total equity TEmAREA 245,606 239,865 2%
Total equity attributable to equity holders ~ ARAT#EZITA A
of the Company FEfL e 4R EB 245,606 239,865 2%
Total issued share capital (in thousand BEITRALH
shares) LT ReE) 2,033,290 2,033,290 -
Net assets attributable to equity holders KAB)ERFBA
of the Company per share EIhEREEFE
(HK$/share) ot (B, B) = 0.1208 0.1180 2%
Gearing ratio =Rt NilZ NilZ= N/AT 3 A
note: The denominator is the weighted average number of the Company's izt : D ARAT B BRG 2 N FIg8 -
ordinary shares in issue.
Analysis on changes in owner’s equity AN ESEE S
Items ER 2024 2023
ZEIME TET=F
HK$’000 HK$'000
FHET FET
Balance at 1 January R—A—Bz#&ek 239,865 230,800
Profit for the period B E A 6,260 5,554
Other comprehensive expense Hih>mEpExR (519) (480)
Total equity balance as at 30 June RARB=Z+HZEREREEE 245,606 235,874
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MANAGEMENT DISCUSSION AND ANALYSIS

The 2024 Interim Period compared with the 2023 Interim
Period

Total income

The total income of the Group was approximately HK$55.50 million

for the 2024 Interim Period when compared with approximately
HK$143.01 million for the 2023 Interim Period.

A.

Revenue from healthcare business

The revenue from healthcare business of the Group was
approximately HK$50.69 million for the 2024 Interim Period
when compared with HK$138.11 million for the 2023 Interim
Period.

Leveraged foreign exchange and other trading income

The margin dealing business was discontinued in 2023 and there
is no leveraged foreign exchange and other trading income for
the six months ended 30 June 2024.

Other income

The other income of the Group increased by approximately 3%
to HK$4.81 million for the 2024 Interim Period from HK$4.68
million for the 2023 Interim Period. The increase is mainly due to
the increase in interest income for the 2024 Interim Period.

Cost of sales

The cost of sales of the Group was HK$31.09 million for the 2024
Interim Period when compared with HK$118.65 million for the 2023
Interim Period, which has included the cost of sales of the healthcare
products.
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MANAGEMENT DISCUSSION AND ANALYSIS

EHE 2 5w B M

Referral expenses and other charges

The referral expenses and other charges of the Group increased to
HK$1.31 million for the 2024 Interim Period from HK$1.20 million for
the 2023 Interim Period. The increase was mainly due to the increase in
business activities in the healthcare business.

Staff costs

The staff costs of the Group decreased by approximately 34% to
HK$1.63 million for the 2024 Interim Period from HK$2.48 million
for the 2023 Interim Period. The decrease was mainly driven by the
redundancy of staff following the suspension of the margin dealing
business in Hong Kong.

Depreciation — property, plant and equipment

Depreciation of property, plant and equipment decreased to
approximately HK$0.19 million for the 2024 Interim Period from
approximately HK$0.24 million for the 2023 Interim Period. The
depreciation expense in the 2024 Interim Period is less than that of the
2023 Interim Period as some of the assets became fully depreciated in
2023.

Other operating expenses

The other operating expenses of the Group increased by approximately
2% to HK$13.85 million for the 2024 Interim Period from HK$13.59
million for the 2023 Interim Period. This was mainly due to the
combined effect of the increase of professional and consultancy fee
of HK$0.83 million and the increase of marketing and promotional
expenses of HK$1.80 million when compared to that of the 2023
Interim Period.

Net profit

The Group had a net profit of HK$6.26 million for the 2024 Interim
Period, compared with a net profit of HK$5.55 million for the 2023
Interim Period, mainly due to the reasons set forth above and the
increase in gross profit in healthcare business as the Group focus more
on the high margin B2C business.

Significant investments, material acquisitions and disposals of
subsidiaries

During the 2024 Interim Period, the Group did not have any significant
investments held, material acquisitions and disposals.

CLSA PREMIUM LIMITED INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity and financial resources

During the 2024 Interim Period, the operations of the Group were
financed principally by equity capital, cash generated by the Group's
business operations and cash and bank deposits.

As at 30 June 2024, cash and bank balances (including fixed deposits
with banks with original maturity within three months) held by the
Group amounted to HK$223.85 million (as at 31 December 2023:
HK$222.39 million).

Gearing ratio

The gearing ratio calculated on the basis of net debts over the total
shareholders’ equity as at 30 June 2024 was zero (as at 31 December
2023: zero).

Foreign currency exposure

During the 2024 Interim Period, the Group recorded an exchange
loss of HK$0.02 million (the 2023 Interim Period: gain of HK$0.62
million). In addition, the Group recorded a currency translation loss
of approximately HK$0.5 million (the 2023 Interim Period: currency
translation loss of approximately HK$0.5 million), mainly due to the
half year end translation of monetary assets denominated in foreign
currency into local reporting currency by the Company’s subsidiaries
in Australia and New Zealand. The foreign currency risk is managed
proactively by regular reviews of the currency positions in the basket of
currency mix. To minimise the risk exposure, the Group has a hedging
strategy based on prevailing market conditions and working capital
requirements of subsidiaries.

Capital structure

During the 2024 Interim Period, the Group's capital structure consists
of equity attributable to owners of the Company, comprising issued
share capital and reserves.

New products and services

During the 2024 Interim Period, save as disclosed under Business
Review section, no other new products or services was launched.
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MANAGEMENT DISCUSSION AND ANALYSIS

EHE 2 5w B M

Charges on the Group’s assets

As at 30 June 2024, there were no charge on the Group's assets (as at
31 December 2023: nil).

Contingent liabilities

Details of the Group’s contingent liabilities as at 30 June 2024 are set
out in Note 22 of the Notes to the interim financial information.

Employees and remuneration policies

The Group's remuneration policies are in line with the prevailing
market practices and are determined on the basis of performance and
experience of individual employees. The Group provides retirement
benefits in accordance with the relevant laws and regulations in the
place where the staff is employed. As at 30 June 2024, the Group
engaged a total number of 13 staff (including employees, consultants
and directors).

Business Review
Healthcare Business

Since the establishment of the Healthcare Business in 2022, the
Healthcare Business has undergone substantial development under
the diligent management and efforts of the Group’s management
and staff. It has evolved into a profitable business with significant
growth potential, including the introduction of its original design
manufacturing (“ODM") products.

Introduction of ODM products

Having achieved remarkable results from the sales of healthcare
products through its B2B and B2C operation model in 2023, the
Group recognised the promising growth potential in its Healthcare
Business. In order to expand the Healthcare Business, the Group had
entered into a strategic cooperation agreement with Beijing Tong
Ren Tang (Hong Kong) Limited and &2 F4Y) (BER) RMHER
‘A8) (CasMo Bio-tech (Guangdong) Co., Ltd.*, "CBC") as disclosed
in the Company’s announcement dated 24 October 2023. Pursuant
to the said agreement, the Group assumes the role of designing the
ODM products and serving as the global distributor. Drawing upon
the Group's market knowledge, established distribution channels,
and seasoned marketing and sales team, it oversees the distribution
and marketing of the ODM products worldwide. This responsibility
encompasses establishing distribution channels, driving product
promotion, and ensuring the availability of the products to customers
in both Hong Kong and the People’s Republic of China (the “PRC") .

CLSA PREMIUM LIMITED INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

After conducting extensive market research, product design,
preparation and production planning, the first batch of the Group's
ODM products was launched in February 2024 through its B2B and
B2C sales channel. The lineup of ODM products consists of 11 items
that incorporate traditional Chinese medicine formulas. These products
are formulated as instant powders and make use of CBC's research on
Plant Low-temperature Extraction & Efficient Separation Integration
Technology (PLEESIT). Notable examples among these products include
" NBWEEEEED FIEER" (Molecular Essence Drink with Ginseng
and Hericium Monkey Head Mushroom), “AZ2&ED FIEER"
(Molecular Essence Drink with Ginseng and Cordyceps), “H{CE: &
DFREEER" (Molecular Essence Drink with Chrysanthemum and
Blueberry), "8 ZERIIE D FIEZERL" (Molecular Essence Drink
with Lingzhi, Pueraria Root, and Chinese Wolfberry), and “&E & A 25
FHEEERN" (Molecular Essence Drink with Astragalus and Ginseng).
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MANAGEMENT DISCUSSION AND ANALYSIS

B PG 2wk B oy i

Future development of the Healthcare Business
Expansion of existing business in order to scale up its operations

The Group plans to scale up its Healthcare Business by allocating
further resources in various areas such as staff costs, marketing
initiatives, inventory management, and logistics. This expansion
also involves increasing the supplier network to offer a wider range
of products, which will require an increase in inventory levels.
Additionally, the Group aims to expand its customer network through
targeted marketing efforts in the B2C sector, aiming to become a
trusted healthcare product provider and attract more customers to its
e-commerce platforms. In the B2B sector, the Group will collaborate
with distributors to secure bulk purchases and further expand its
customer base.

Targeted campaign to boost market share

The Group acknowledges the need for improvement in market share
in the PRC, despite recent successes. To address this, the Group
constantly evaluates market segments and identifies products with
great potential. Marketing campaigns will be conducted on virtual
platforms in collaboration with Key Opinion Leaders (“KOL") who
specialise in promoting the Group's healthcare products. These KOLs
will create engaging content, provide product reviews, and increase
brand awareness among their followers.

Expansion of ODM business

To further boost the Group’s ODM business, which is a relatively new
line of business with a promising future, the Group plans to allocate
more resources to this area. Recognising that the Group's key value
proposition in the ODM products lies in its market research, identifying
consumer demand gaps, and developing tailored ODM formulas to
bridge such gaps, the Group's plan is to expand its ODM products
team by recruiting talents in such domain. Over the next few years,
the Group expects this trend of spending continue to boost the market
share of its ODM products in the healthcare market.
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MANAGEMENT DISCUSSION AND ANALYSIS

Updates on the decision of the Stock Exchange on Rule
13.24 of the Listing Rules

References are made to the Company’s announcements dated 13, 24
April, 17 May, 24 July, 24 October 2023, 24 January and 24 April 2024
(the “Announcements”) in relation to, among others, (i) the decision of
the Listing Committee to suspend trading in the Company’s shares on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”); (ii)
the suspension of trading in the Company’s shares; (iii) the resumption
guidance for the Company as set out in a letter from the Stock
Exchange; and (iv) the quarterly updates on progress of resumption.
Capitalised terms used herein shall have the same meanings as those
defined in the Announcements, unless otherwise specified.

As disclosed in the Announcements, the Listing Committee was of
the view that the Company failed to maintain a sufficient level of
operations and assets of sufficient value to support its operations
as required under Rule 13.24 of the Rules (the “Listing Rules”)
Governing the Listing of Securities on the Stock Exchange. Trading in
the Company’s shares on the Stock Exchange had been suspended
with effect from 9:00 a.m. on Tuesday, 25 April 2023. Then, the Stock

Exchange had set out the Resumption Guidance for the Company.

Referring to the Company’s announcement dated 18 July 2024, as the
conditions set out in the Resumption Guidance have been fully fulfilled
to the Stock Exchange’s satisfaction, trading in the Company’s shares
has been resumed at 9:00 a.m. on 19 July 2024.

Subsequent event

On 12 July 2024, the Company received notification from its
controlling shareholder, CITIC Securities International Company
Limited, regarding its intention to transfer a portion of the shares
in the Company through a public solicitation process. This transfer
encompasses a range of 569,321,200 to 813,316,000 shares, which
constituting approximately 28% to 40% of the Company’s total issued
share capital. Further details could be referred to the Company’s
announcement dated 15 July 2024.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

1568 1R e HA & K

BOARD AND COMMITTEES

The list of Directors of the Company is set out on page 2 of this
report. The particulars of the Directors and their changes are set out as
follows:

Changes in Information of Directors

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors of the Company, as notified to the Company,
subsequent to the date of the 2023 Annual Report are set out below.

As advised by Mr. Wu Jianfeng, one of the Company’s independent
non-executive Directors, that Accertify, where he serves as the Chief
Engineer, a subsidiary of American Express Company (listed on the
New York Stock Exchange with stock code: AXP), was spun off and is
now operating independently as of 1 May 2024.

The director service agreements entered into between Mr. Li Jiong, Mr.
Xu Jiangiang, and the Company were renewed on 21 May 2024. The
term of service is three years and is subject to rotational retirements
under the Company’s articles of association. Mr. Li Jiong and Mr. Xu
Jiangiang are entitled to receive a remuneration of HK$120,000 per
annum. However, on 10 March 2023, the Company received notices
from Mr. Li Jiong, Mr. Xu Jiangiang, and Mr. Yuan Feng, respectively,
stating their intention to waive the director’s fee. The director’s fee for
Mr. Li Jiong and Mr. Xu Jiangiang is HK$120,000 per annum, and for
Mr. Yuan Feng, it is HK$20,000 per month. These waivers have been
effective from 1 April 2023 until the termination of their appointment
as the Company’s non-Executive Director/Executive Director.

The director service agreement between Mr. Chung Cheuk Fan
Marco and the Company was renewed on 5 July 2024. The term of
service is three years and is subject to rotational retirements under
the Company’s articles of association. Mr. Chung Cheuk Fan Marco is
entitled to receive a remuneration of HK$240,000 per annum.

Save as disclosed, during the six months ended 30 June 2024, there

were no other changes to the Directors’ information that are required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CORPORATEGOVERNANCEANDCHTHBJNFORMATKXQ

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions set out in the
Corporate Governance Code contained in Appendix C1 of the Listing
Rules throughout the 2024 Interim Period.

SECURITIES TRANSACTIONS BY DIRECTORS

The Board has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix C3 of the Listing
Rules (the “Model Code”) as the code of conduct regarding Directors’
dealings in securities of the Company. In response to a specific enquiry
by the Company, all the Directors have confirmed that they have
complied with the Model Code at all applicable times during the 2024
Interim Period.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, none of the Directors nor the Company's chief
executives had any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong, the
“SFO")) (i) which were required, pursuant to section 352 of the SFO,
to be recorded in the register as referred to therein; or (i) which were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2024, so far as the Directors and the Company’s chief
executives are aware, other than the interests and short positions of
the Directors and the Company’s chief executives as disclosed, the
following persons had interests or short position in the shares or
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept by
the Company under section 336 of the SFO, or as otherwise notified to
the Company and the Stock Exchange:
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CORPORATE GOVERNANCE AND OTHER INFORMATION
1SR TR he H A &

Number of shares/
underlying shares held

Frisikin, 1R MH 8B
Approximate %
of the number
Derivative of issued
Names Capacity Shares interests Total shares
BT
Rix &R
e, g 13 B3 frEE B BABEaL
CITIC Securities International Beneficial owner 1,200,310,001 - 1,200,310,001 59.03%
Company Limited
PEESBEEERAS EmEEA
CITIC Securities Company Limited Interests of controlled 1,200,310,001 = 1,200,310,001 59.03%
corporation
PEESROBRAE R AR R
KVB Holdings Limited Beneficial owner 300,000,000 - 300,000,000 14.75%
BmERA
Li Zhi Da Interests of controlled 300,000,000 - 300,000,000 14.75%
corporation
FEE Tt EEER
Calypso International Investment Beneficial owner 106,355,000 - 106,355,000 5.23%
Co., Limited
BmEEA
Hainan Province Cihang Foundation Interests of controlled 106,355,000 - 106,355,000 5.23%
corporation
BEAENMAGETY ZEGEEES
Cihang Sino-Western Cultural and Interests of controlled 106,355,000 - 106,355,000 5.23%

Educational Exchange Foundation

Limited

ENMRAANHEIRETERBRAT

notes:

corporation

REHEE D

o CITIC Securities International Company Limited (“CSI") beneficially owns
1,200,310,001 shares of the Company. CSI is wholly and beneficially
owned by CITIC Securities Company Limited (“CITIC Securities”), by virtue

of the SFO, CITIC Securities was deemed to be interested in those shares

of the Company held by CSI.

° KVB Holdings Limited (“KHL") beneficially owns 300,000,000 ordinary
shares of the Company. KHL is held 75% of shares by Mr. Li Zhi Da (“Mr.
Li"”). By virtue of the SFO, Mr. Li was deemed to be interested in those

shares held by KHL.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

o Calypso International Investment Co., Limited was a wholly owned
subsidiary of /EfERERE (L&) BRAHE], which was in turn wholly
owned by HNA Group Co., Ltd. HNA Group Co., Ltd. was held as to
70% by Hainan Traffic Administration Holding Co., Ltd. Hainan Traffic
Administration Holding Co., Ltd. was in turn held as to 50% by Sheng
Tang Development (Yangpu) Co., Ltd. Sheng Tang Development (Yangpu)
Co., Ltd. was held as to 65% by Hainan Province Cihang Foundation and
35% by Tang Dynasty Development Co. Ltd. which was in turn 98% held
by Pan-American Aviation Holding Company, which was wholly owned
by Cihang Sino-Western Cultural and Educational Exchange Foundation
Limited. Cihang Sino-Western Cultural and Educational Exchange
Foundation Limited and Hainan Province Cihang Foundation were
deemed under the SFO to be interested in entire 106,355,000 ordinary
shares of the Company held by Calypso International Investment Co.,
Limited.

Save as disclosed above, as at 30 June 2024, there was no other
person (other than the Directors and the Company’s chief executives)
who had an interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under section 336 of the SFO, or as otherwise notified to the
Company and the Stock Exchange.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the 2024 Interim Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the Company’s
listed securities.

INTERIM DIVIDEND

The Board has resolved not to declare any payment of dividend for the
2024 Interim Period (for the 2023 Interim Period: nil).
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1568 1R e HA & K

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

Save as disclosed, no transactions, arrangements or contracts of
significance in relation to the Group’s business to which the Group was
a party and in which a Director or an entity connected with a Director
had a material interest, whether directly or indirectly, subsisted at the
2024 Interim Period or at any time during such period.

BASIS OF DETERMINING EMOLUMENT TO DIRECTORS

The emoluments of Directors are determined by the Board based on
the recommendation from the Company's remuneration committee
with reference to the performance and profitability of the Company
as well as their personal performance, remuneration benchmark in
the industry and the prevailing market conditions and will be reviewed
from time to time.

The basis for determining the Directors” emoluments (including bonus
payments) remained unchanged during the six months ended 30 June
2024.

REVIEW OF FINANCIAL STATEMENTS

The Audit Committee comprises three independent non-executive
Directors, namely, Ms. Hu Zhaoxia, Mr. Wu Jianfeng and Mr. Ma
Anyang. Ms. Hu Zhaoxia is the chairman of the Audit Committee. The
Audit Committee had reviewed and expressed no disagreement with
the accounting treatment adopted by the Company in preparing the
unaudited condensed consolidated interim results of the Group for the
2024 Interim Period and has provided advice and comments thereon.

By Order of the Board
CLSA Premium Limited
Yuan Feng

Executive Director

Hong Kong, 26 August 2024
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
i PH 5 & w300 2 i A 3R

For the six months ended 30 June 2024 & ZE _Z _N&E,xB=+HIEMER

Unaudited
RIBEIZ
Six months ended 30 June
BEANA=1THIEARER

2024 2023
“E@E —EF =
Notes HK$'000 HK$'000
Vo= FAET FAET
(Restated)
(Be=E5)
CONTINUING OPERATIONS RIS R
Sales of goods from healthcare business — REXFEERIHE 4 50,687 138,108
Other income HAUA 4,5 4,814 3,787
Total income WA 4B ZR 55,501 141,895
Cost of sales from healthcare business RIEZEFFIHE A (31,086) (118,651)
Referral expenses and other charges B AHEMER (1,305) (1,086)
Staff costs ETIRK 6 (1,630) (1,117)
Depreciation — property, plant and ME—E - -MERRE
equipment 12 (194) -
Other operating expenses Hth&S &Sz 7 (13,850) (12,805)
Total expenses Bz 48 % (48,065) (133,659)
Profit before tax from continuing operations 3548 A% & 3£ 75 2 4 2 BRI Al E Al 7,436 8,236
Income tax expense Frisif 9 (1,176) (1,304)
Profit for the period from continuing FEREETEE 2 BRRT
operations 6,260 6,932

CLSA PREMIUM LIMITED % — PUrff#it 19
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

i PH 5 & Hh B0 2 i A R

For the six months ended 30 June 2024 HE_—Z

“MERA=1THLEER

Unaudited
RISEIZ
Six months ended 30 June

BESNA=THLNER

2024 2023
—E_mE 2=
Notes HK$'000 HK$'000
i3 FHET FHET
(Restated)
(Ges=cpl))
DISCONTINUED OPERATIONS BARILEEEF
Loss for the period from REBR IS 2 HHNEIE
discontinued operations - (1,378)
Profit for the period BP9 @A) 6,260 5,554
Other comprehensive expense Hth2mpAx
Items that may be reclassified to BJSEEF 7 E R < HE
profit or loss
Currency translation difference EHsERERE (519) (480)
Other comprehensive expense HARHEMEEMAS
for the period, net of tax (0rRIRIE) (519) (480)
Total comprehensive income HRN 2 EWmARE
for the period 5,741 5,074
Profit/(loss) attributable to LTIEB EEER, (8518)
Continuing operations FEREER 6,260 6,932
Discontinued operations BRI EER = (1,378)
6,260 5,554
Total comprehensive income/ UTEEEEZEKE (%)
(expense) attributable to 4u%E
Continuing operations RHERESER 5,741 6,935
Discontinued operations ERIEREER = (1,861)
5,741 5,074
Profit/(loss) per share for profit/ HAKATIREZFEA
(loss) attributable to the equity R%TE wF (B518) 2
holders of the Company for SEF (B518)
the period (HK cents per share) (FR& A
Continuing operations FEREER 0.31 0.34
Discontinued operations BRI EER = (0.07)
— Basic and diluted —ERREE 0.31 0.27
The Notes on pages 27 to 48 form part of the interim financial %827 BERM B PRI B E R A —
information. 7o
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
i PH & & R S 5 R T 2%

As at 30 June 2024 R B _NE,"A=+H

Unaudited Audited
RIS EIZ KRIZ
30 June 31 December
2024 2023
NEB=+H +=-BA=+—H
Notes HK$'000 HK$'000
Kat FHET FET
ASSETS BE
Non-current assets ERENEE
Property, plant and equipment Mz~ B R E 2 194 388
Total non-current assets ERBMEEEE 194 388
Current assets MEBEE
Inventories =8 13 9,123 11,916
Trade receivables B 5 EW A 14 26,349 12,979
Other receivables, prepayments and HhpE W RIE ~ F8 B
deposits i 15 1,414 2,914
Tax prepayment TamRIE 4 4
Cash and bank balances and BB R IRITAEFRA M
client trust bank balances B R =:LIR1T4E R 16 225,013 223,574
Total current assets mENEEMEE 261,903 251,387
Total assets BEEHE 262,097 251,775
EQUITY AND LIABILITIES EmkaE
Equity fEm
Share capital f& s 19 20,333 20,333
Reserves #E 225,273 219,532
Total equity R 4aEE 245,606 239,865
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

i PR %5 & A 5 R L R

As at 30 June 2024 R ZZE_UE,B=+H

Unaudited Audited
RIS EIZ KREZ
30 June 31 December
2024 2023
NEB=+H +=BA=+—H
Notes HK$'000 HK$'000
HizE FHET FET

Current liabilities it =K
Income tax payable FET PRSI 3,018 1,842
Trade and other payables B 5% kEMERIE 17 12,322 8,909
Clients’ balances BRI 18 1,151 1,159
Total current liabilities mENB{E4EEE 16,491 11,910
Total liabilities BEMREE 16,491 11,910
Total equity and liabilities HEGEREE 262,097 251,775

The Notes on pages 27 to 48 form part of the interim financial

information.
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
7 PH fo 55 S0 2t 5 1) 3R

For the six months ended 30 June 2024 & ZE _Z _N&E,xB=+HIEMER

Unaudited
KRB
Currency
Share Share Capital translation  Accumulated Total
capital premium reserve reserve losses equity
BRER
B RN EE BAfE i R34 EREH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER
Note 19(b)
HEE19)
Balance at 1 January 2024 RZE-ME-B—H
(audited) 24k (BB 20,333 180,493 171,892 (24,075) (108,778) 239,865
Comprehensive 2EE/ (%)
income/(expense)
Profit for the period il - - - - 6,260 6,260
Other comprehensive expense BAEMEZERS
for the period - - - (519) - (519)
Total comprehensive income BRE2AENGEE
for the period - - - (519) 6,260 5,741
Balance at 30 June 2024 RIZZME
NA=tHZER 20,333 180,493 171,892 (24,594) (102,518) 245,606
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
7 PH fo 5 F S0 R 2k 5 1) 3R

For the six months ended 30 June 2024 EZ _=_MFE,~A=+HLE/NER

Unaudited
FEEY
Currency
Share Share Capital translation Accumulated Total
capital premium reserve reserve losses equity
SHER
B B aB BERGE Rl R5tEE EmigE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TAR TEr TER TER TER
Note 19(b)
HEE19)
Balance at 1 January 2023 RZEZ=%-B-H
(audited) 28R (RE) 20333 180,493 171,892 (23,298) (118,620) 230,800
Comprehensive 2EE/ (IR
income/(expense)
Profit for the period il - - - - 5,554 5,554
Other comprehensive expense BAEMEZERS
for the period - - - (480) - (480)
Total comprehensive income BRE2AENGEE
for the period - - - (480) 5,554 5,074
Balance at 30 June 2023 RIZZ=F
NA=tHZER 20,333 180,493 171,892 (23,778) (113,066) 235,874

The Notes on pages 27 to 48 form part of the interim financial $E27ZF48E WK sE@E A PEAM & B #9— 26
information. 7o
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

fiii PR &% & WO B i | R

For the six months ended 30 June 2024 & ZE _Z _N&E,xB=+HIEMER

Unaudited
REEX
Six months ended 30 June
BESA=1THLREAR

2024 2023
Notes HK$'000 HK$'000
ioi=3 FAET TET
(Restated)
(Ges=zel)
Cash flows from KEFEHFAFIRENRE
operating activities
Profit/(loss) before tax BRI ETEA], (B518)
Continuing operations FFERE TS 7.436 8,236
Discontinued operations BARIEKE TR - (1,378)
7,436 6,858
Adjustments for: FHEE
Depreciation — property, plant and E—E BB R &E
equipment 12 194 236
Interest income FE WA 5 (4.814) (4,683)
Interest expense MERXZ - 1
Cash flows generated from operating EEESEHRIKEEE
activities before working capital changes ~ FFf3IRERE 2,816 2,412
Changes in working capital: EEESEE .
Trade receivables B 5 EWRIE (13,370) (19,319)
Inventories 75 2,793 25,564
Client trust bank balances H P {S5EiRITASRR - 1,716
Balances due from agents FEW IR AS B = 4,650
Derivative financial instruments TTEERMTA - (12)
Other receivables, prepayments HAEWGRIE ~ TR RIE &
and deposits & 1,461 4,010
Clients’ balances =Rk - (663)
Trade and other payables B 5 KR EHMEATIE 3,421 (21,010)
Net cash used in operating activities e REPTRIR S /38R (2,879) (2,652)

CLSA PREMIUM LIMITED % — PUrff#it
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

& A &7 & 3R < 0 B R

For the six months ended 30 June 2024 & ZE _Z _&E,xA=+HIEER

Unaudited
REEX
Six months ended 30 June
BE/SA=1THLKREAR

2024 2023
Notes HK$'000 HK$'000
byt FAET TET
(Restated)
(Ges=zel)
Cash flow from KRETHFRERERE
investing activity
Interest received BUF] R 4,814 4,683
Net cash generated from investing activity & E EENFTSIR & F 48 4,814 4,683
Cash flow from REEE AR IRERE
financing activity
Interest paid BAHE = (1
Net cash used in financing activity BEAEPTRIR S35 = (1
Net increase in cash and cash HERIREEEYILMFEE
equivalents 1,935 2,030
Cash and cash equivalents at BYRERIREEEY
beginning of period 222,386 211,791
Effect of foreign exchange bE st s 25 B
rate changes, net (471) (491)
Cash and cash equivalents at HRRERFAEEEY
end of period 16 223,850 213,330

The Notes on pages 27 to 48 form part of the interim financial

information.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

GENERAL INFORMATION

CLSA Premium Limited (the “Company”) was incorporated in the
Cayman Islands on 9 November 2010 as an exempted company
with limited liability under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands.
Its registered office address is Cricket Square, Hutchins Drive,
PO. Box 2681, Grand Cayman, KY1-1111, Cayman Islands. The
Company is a holding company and its subsidiaries are principally
engaged in the healthcare business.

The Company’s shares are listed on the main board of The
Stock Exchange of Hong Kong Limited. As at 30 June 2024,
59.03% of the Company’s issued shares are held by CITIC
Securities International Company Limited (“CSI”) (a Hong Kong
incorporated company and its holding company is CITIC Securities
Company Limited which is incorporated in the People’s Republic
of China), and 14.75% of the Company’s issued shares are held
by KVB Holdings Limited.

These unaudited condensed consolidated interim financial
information are presented in Hong Kong dollars (“HK$"), unless
otherwise stated. These interim financial information have
not been audited but were reviewed by the Company’s audit
committee and approved for issuance by the Board on 26 August
2024.

BASIS OF PREPARATION

The condensed consolidated interim financial information for the
six months ended 30 June 2024 has been prepared in accordance
with Hong Kong Accounting Standard 34, ‘Interim Financial
Reporting’ issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"). The condensed consolidated interim
financial information should be read in conjunction with the
annual financial statements for the year ended 31 December
2023, which has been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the HKICPA.

Except as described below, the accounting policies adopted
are consistent with those of the previous financial year and
corresponding interim reporting period.

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates.
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BASIS OF PREPARATION (continued)

In preparing this condensed consolidated interim financial
information, the significant judgements made by management
in applying the Group's accounting policies and the critical
accounting estimates and judgements were the same as those
that applied to the consolidated financial statements for the year
ended 31 December 2023.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
interest rate risk, foreign currency risk, credit risk and liquidity risk.

The interim financial information does not include all financial risk
management information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group's annual financial statements as at 31 December 2023.

There has been no change in the financial risk management
policies since previous year end.

3.1 Foreign currency risk

Exchange rate fluctuation is the most significant risk in
leveraged foreign exchange trading. The Group takes on
exposure to the effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position
and cash flows. The Group is exposed to foreign exchange
risk arising from various currency exposures, primarily with
respect to Renminbi, New Zealand dollars and Australian
dollars. The Group will suffer a loss if it fails to cover a client
deal at a better exchange rate. The Group monitors foreign
exchange exposure by reviewing the open position of the
Group and client trading performance. The risk is measured
by the use of sensitivity analysis and cash flow forecasting.
Specific risk limits are set to measure and monitor foreign
exchange risk. Any excessive foreign exchange risks are
passed on to other financial institutions through execution
of trades with those institutions. The management sets limits
on the level of exposure by currency and in aggregate for
both overnight and intra-day positions, which are monitored
on an intra-day basis.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

FINANCIAL RISK MANAGEMENT (continued)

3.1 Foreign currency risk (continued)

The Group has certain investments in foreign operations,
whose net assets are exposed to foreign currency translation
risk. The Group currently does not have a foreign currency
policy to hedge its currency exposure arising from the net
assets of the Group's foreign operations.

The Group traded in foreign currencies, commodities and
other products through its margin trading business. In
order to protect against their exposures to fluctuations in
foreign exchange rates and commodity prices, the Group
had entered into a number of derivative contracts with the
Group's counterparties in the normal course of business.

The carrying amounts of the Group’s financial assets and
financial liabilities denominated in a currency other than
functional currency of the Group are as follows:

H H A 5 R R

3 HEEKER @)
3.1 SMERERR ()

FEERFEETEBIEBKRE HE
EFERRIINETHRER ~EEB
A 0 5 HI E NS BUR > U PR A&
BB EBEEFEELENIIER

B o
AN

FEBEBEHREE RS EHETIH
K- AmkEMERRS RREX
EREAREXRRERERL RS ZER
FE AEERNERXEBBEREE
REHFIUZETEGA

UHEBRNEEEUINZEBETEZ
rEETHEERTHMEEZIREE
EHWMT

As at 30 June 2024 (Unaudited) As at 31 December 2023 (Audited)

AZE_MENA=1H

RE_=%+"A=+—H

(REER) (&)
Net Net
Assets Liabilities exposure Assets  Liabilities  exposure
BE afE  EHO BE aFE  FHO
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000
TET TFTHExT TFExR FTExT FErT FER
United States dollars ETT

("UsD") 192,405 (792) 191,613 183,658 (786) 182,872
Renminbi (“RMB") AR 15,057 - 15,057 16,842 = 16,842
Australian dollars (“AUD") E7T 7,094 (489) 6,605 7,611 (739) 6,872

New Zealand dollars HMABTT
("NzD") 137 (5) 132 138 (5) 133
Japanese Yen (“JPY") = 4 - 4 4 = 4
Others Hth 68 (127) (59) 13 - 13
214,765 (1,413) 213,352 208,266 (1,530) 206,736
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NOTES TO THE INTERIM FINANCIAL INFORMATION
Hh S 0 25 R B

FINANCIAL RISK MANAGEMENT (continued) 3 BHBERKREE @
3.1 Foreign currency risk (continued) 3.1 SMERME (&)
The following table indicates the impact on the Group's TRIITN ZZE_MFEARA=THBK
profit before taxation to movements in foreign exchange _Z :_fli‘f— B=+—H 9#[!‘21
rate as at 30 June 2024 and 31 December 2023: SEEHAERFRRAIGNNEE !
Unaudited Audited
RCE REZ
Movement Movement
in foreign 30 June in foreign 31 December
Foreign currency risk currency 2024 currency 2023
—E-mE “ET=F
SMERIR ShEEZH ~B=+H SNEZE) +-B=+—H
HK$'000 HK$'000
THET FHET
RMB AR +-5% 753 +-5% 842
AUD BT +-5% 330 +-5% 344
NZD AT +-5% 7 +-5% 7
As HK$ is closely pegged with USD, the currency risk in this AR BTHEETERHH  FILRA
respect is considered not significant. MIEEENEBERELREAK -
SEGMENT REPORTING 4 SRS

Operating segments are reported in a manner consistent with the
internal reporting provided to the executive directors and senior
management of the Group. The Group's operating businesses
are structured and managed separately according to the nature
of their operations and the services they provide. Each of the
Group’s business segments represents a strategic business unit
that offers services which are subject to risks and returns that are
different from those of the other business segments. The Board
of Directors considers the business from geographical and service/
product perspective.

In 2022, the Group had ceased its margin dealing business in
New Zealand and Australia. In 2023, the Group had further
suspended the remaining margin dealing operation in Hong
Kong. In accordance with HKFRS 5, the segments of New
Zealand, Australia and Hong Kong business for the six months
ended 30 June 2023 were presented as discontinued operations
in the Group's consolidated financial statements.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

SEGMENT REPORTING (continued)

Summary details of the business segments from geographical and
service/product perspective are as follows:

(@) the healthcare business segment engages in the sales of
healthcare products;

(b) the margin dealing segment engages in the provision of
leveraged foreign exchange, commodity and index trading
services in New Zealand, Australia and Hong Kong; and

(©) unallocated segment engages in the provision of services
other than margin dealing and healthcare businesses, and
the operations of the investment holding companies.

As mentioned above, the operating results from the remaining
margin dealing businesses in New Zealand, Australia and Hong
Kong are combined and presented as discontinued operation
for the six months ended 30 June 2023. As such, the segment
information for the six months ended 30 June 2023 has been
restated accordingly.

The Group has commenced the healthcare business and
established online stores through internationally renowned online
sale platforms in 2022. The Group sells the healthcare products
sourced from its suppliers to end-customers and wholesale
customers. The healthcare business was organically grown and
not as result of a business combination.

Inter-segment transactions, if any, are conducted with reference
to the prices charged to third parties and there was no change in
the basis during the six months ended 30 June 2024 and 2023.

H H A 5 R R

HERE ()
HHERBE, ERAERLE XD
BT :

(a) REBEBIMBUEFHERRER

(b) 1REE R 5H 0 BB UE 3 HO R 7 B8~ RO
REBREBEELIIE -BRAEH
REZWHE 5 &

() RPEDBUFRHEZETRZ RMF
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NOTES TO THE INTERIM FINANCIAL INFORMATION

HH A 5 R R

4 SEGMENT REPORTING (continued) 4 HDBHRE B
The segment information provided to the management for the HE_Z_MNERZZEZ=_F,A=1+H
reportable segments for the six months period ended 30 June ERERHE mMuRSsHBEBEREIR
2024 and 2023 is as follows: HPDEERMT -
For the six months ended 30 June 2024 (Unaudited) BE-ZE-_NFENAA=1+BHILAMEA (kK
BB %)
Continuing Discontinued
operations operations
e BALE
R mEER
Healthcare Margin
business Unallocated dealing Total
RIEER Kk REERS it
HK$'000 HK$'000 HK$'000 HK$'000
AT TAT AT AT
Segment revenue from RBIMPE R
external customers aR=illy G 50,687 - - 50,687
Other income EA - 4,814 - 4,814
Total revenue and other income Weas R ELAU A 4258 50,687 4,814 - 55,501
Segment profit/(loss) pEER,/ (E518) 8,401 (965) - 7,436
Income tax expense PISMBIS (1,176) - - (1,176)
Profit/(loss) for the period A,/ (§518) 7,225 (965) - 6,260
Other segment information: HtDHER
Depreciation nE - 194 - 194
Lease payments HEMNK - 173 - 173
Finance cost BT - - - -
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H H A 5 R R

SEGMENT REPORTING (continued) 4 DEERE (B
The segment information provided to the management for the HE_Z_MNERZZEZ=_F,A=1+H
reportable segments for the six months period ended 30 June EREBHE mMuRSo,BREEER
2024 and 2023 is as follows: (continued) HENDEERANT © (&
For the six months ended 30 June 2023 (Unaudited) (restated) HEZZET=_FA=THILAEA G
mEZ) (REZ)
Continuing Discontinued
operations operations
FHE BAIE
G MG
Healthcare Margin
business Unallocated dealing Total
REZE ADEC REERS 1t
HK$'000 HK$'000 HK$'000 HK$'000
TAT TET TET TAT
Segment revenue from RESIMBERH
external customers D EER 138,108 - 217 138,325
Other income HetA - 3,787 896 4,683
Total revenue and other income Wnga J B AU A 4228 138,108 3,787 1,113 143,008
Segment profit/(loss) AEEF,/ (B518) 8,597 (361) (1,379) 6,858
Income tax expense PR (1,304) = = (1,304)
Profit/(loss) for the period HRER/ (B518) 7,293 (361) (1,378) 5,554
Other segment information: HittpH &R
Depreciation e - - 236 236
Lease payments HEMNK - 431 236 667
Finance cost RIE A - - 1 1
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NOTES TO THE INTERIM FINANCIAL INFORMATION

HH A 5 R R

4 SEGMENT REPORTING (continued)

The Company is domiciled in Hong Kong. The Group's major
income from external customers is derived from its operations in

Hong Kong.

DEERE (&)

ERBHEREB - AEBERBIINBERH

ZWARBREBHEE

R

Unaudited
RIEBEIZ
Six months ended 30 June

BESNA=THILNER

2024 2023
ZEZME =
HK$’000 HK$'000
THET FHET
(Restated)
6=zl
Continuing operations BT
Hong Kong &5 50,687 138,108
Discontinued operations BRI RS
Hong Kong =35 ) .
— il 50,687 138,325

Major customers

During the six months period ended 30 June 2024, the following
external customers contributed more than 10% of the total
revenue of the Group.

FEER
HE_ ST _WNWEB=+HLA~EBH
B UTHBEEEMAER KR EEB
B10% o

Unaudited
RI&EIZ
Six months ended 30 June

BESNA=THILNER

2024 2023

—EMmE B
HK$°000 HK$'000
FAET FET
Customer A ZEA 10,841 13,442
Customer B =FB 8,699 23,797
Customer C =Z2HC 6,092 13,132
Customer D EED - 28,000
Customer E EEE - 16,716

Information on segment assets and liabilities are not disclosed
as this information is not presented to the Board of Directors as
they do not assess performance of reportable segments using
information on assets and liabilities.
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NOTES TO THE INTERIM FINANCIAL INFORMATION
Hh J 0 5 R B

5 OTHER INCOME 5 HMMWA

Other income of continuing operations: RFEBREEXEBEEZHMIA !
Unaudited
RIS EIZ
Six months ended 30 June
BERB=1tHL~EAR

2024 2023
T mE BT =
HK$'000 HK$'000
FAET FET
(Restated)
(Ccs==7l)
Interest income F E WA 4,814 3,787
4,814 3,787
6 STAFF COSTS 6 BIMA
Unaudited
RS EIZ

Six months ended 30 June
HESA=1THL~EAR

2024 2023
12} —®B°=
HK$'000 HK$'000
FHT FHET
(Restated)
(Ges=cpl))
Staff costs of continuing operations ~ FHFELEEFEEZ BT
(including directors’ remuneration): (BEEENE) -
Salaries and allowances T &R ERL 1,606 1,104
Pension scheme contributions RARETETEIHENR 24 13
1,630 1,117
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Hh S 0 25 R B

7

OTHER OPERATING EXPENSES

Other operating expenses of continuing operations:

Hith

(53

RRCEXBEE 2 HMEERX !

Unaudited
REEZ

Six months ended 30 June

BESNA=THILNER

2024 2023
—E_MmE B
HK$'000 HK$'000
FHET FHET
(Restated)
(&= 5)
Auditors’ remuneration TZ BB &
— Audit services —BIZARTS 679 607
— Non-audit services —IEBIZRTS 27 27
Marketing, advertising and promotion TiHH#EE ELSREEMAS
expenses 5,490 3,686
Professional and consultancy fee BHEREAE 3,895 2,956
Personal postal articles tax EEYmEOTR 1,659 1,599
Postage and courier expenses BB RIEE B 1,064 906
Information services expenses BRF 269 201
Short term lease payments under THIRIEF 2 A HRRR E R
land and building 173 431
Bank charges IRITE R 142 275
Repair and maintenance i (Yo
(including system maintenance) (BERGHE) 123 17
Net foreign exchange loss/(gain) EREE (Km) F58 19 (78)
Insurance R Bag 4 590
Gain on disposal of property, plant  HEYZ KRB M E 2 W=
and equipment (202) -
Others Hih 508 1,588
13,850 12,805
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NOTES TO THE INTERIM FINANCIAL INFORMATION

DISCONTINUED OPERATIONS

In 2022, the Group had ceased its margin dealing business in

New Zealand and Australia due to future uncertainties in this

business. In 2023, the Group had ceased its remaining margin

dealing business in Hong Kong. The analysis of the results of

discontinued operations is as follows:

H H A 5 R R

BRIEEEERR

S TR T T @ ROR P B AORN Y R
BEXGEBHREKAEEN  *&EEE
RIEZEB - R_E_=ZF AEEER
LHHERBEEFTHNRBERZEH BK
IEEEEZNEEITAOT ¢

Unaudited
RIS EIZ
Six months ended 30 June
BEARBA=1THLKER

2024 2023
T mE ===
HK$’000 HK$'000
FHET FAET
(Restated)
(BRE5)
Leverage foreign exchange and R TLINE e 22 5 A
other trading income - 217
Other income HahU A - 896
Total income WA 4858 - 1,113
Referral expenses and other charges ENEZREMER = (113)
Staff costs BT A - (1,361)
Depreciation — property, plant and E—E BB K& E
equipment - (236)
Other operating expenses Hh& & - (780)
Total expenses Bz 48 %R - (2,490)
Operating loss from discontinued ERIEREEEEE
operations K& EE = (1,377)
Finance cost = {n:N - (1
Loss before tax from discontinued ERIEREEBES
operations bR A E5 18 - (1,378)
Income tax FRiSHR = -
Loss for the period from discontinued ERIEREEEEE
operations FAES1E - (1,378)

CLSA PREMIUM LIMITED % — PUrff#it

37



NOTES TO THE INTERIM FINANCIAL INFORMATION

HH A 5 R R

8 DISCONTINUED OPERATIONS (continued) 8 EXRLEREXRE @
Net cash flows from discontinued operations are as follows: ERIMESEFZMSREAEFRUWT
Unaudited
KRB
Six months ended 30 June
HBESA=1THLAKEAR
2024 2023
—EME —=E =
HK$'000 HK$'000
THET FHET
(Restated)
6=zl
Operating cash inflows LIS R A = 12,729
Investing cash inflows KERSMA - 896
Total cash inflows W MAMRER - 13,625
9 INCOME TAX EXPENSE 9 FhiSMAX

Hong Kong profits tax on continuing operations has been
provided for at the rate of 16.5% (2023: 16.5%) on the
estimated assessable profit for the period. Taxation on overseas
profits has been calculated on the estimated assessable profit for
the respective periods at the rates of taxation prevailing in the
countries in which the Group operates. The income tax expenses
of the Group are charged at a tax rate of 28% (2023: 28%) in
New Zealand and 30% (2023: 30%) in Australia respectively in
accordance with the local tax law.

BEREERELE T BNERTL I
ARG ERER G LLI6.5% (ZE ==
F116.5%) NIREFTHZ B HE - BINEF Y
MEEES BB ERRENURNER
REMERARBITHRETHE RIZE M
ok A5 B 5 78 B OB N BV FT 1S 77 B8
T RE28% (T2 =5 :28%) &30%
(CZE =% :30%) WMEFH-

Unaudited
Six months ended 30 June
HENA=1THL~ER

2024 2023
ko 11 - 5 -
HK$'000 HK$'000
FHET FHET

Current tax: BPERRIE :
Expense for the period HAREZ 1,176 1,304
Income tax expense FrigiRBEs 1,176 1,304
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NOTES TO THE INTERIM FINANCIAL INFORMATION

10 DIVIDENDS

1

The Board has resolved not to declare any payment of dividend
for the six months ended 30 June 2024 (for the six months ended
30 June 2023: nil).

PROFIT PER SHARE

Basic profit per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the respective
periods.

H H A 5 R R

10 &
EFEEREIAMEBE_ZS _UERAH
Z+tHEAREBEREMKE (BE_Z
“ZESRNB=FTHILEARER &) o

11 E&EHN

S REA R A AT RETE AR
R B DU AR B HERS B 3647 E B R B0 I AT
9 o

Unaudited
RIBEIZ
Six months ended 30 June

BE/SA=tHLAEA

2024 2023
ko 11 - 5 ==
HK$'000 HK$'000
T#ET FHET
Profit from continuing operations SRR E R EE 2w 6,260 6,932
Loss from discontinued operations BRI ESERES 2 518 - (1,378)
Profit attributable to equity NN B PEAEREE AE(SER
holders of the Company 6,260 5,554
Number Number
of shares of shares
K& E L eE]
Weighted average number of ordinary & 2178 R INHE 198
shares in issue 2,033,290,000 2,033,290,000
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NOTES TO THE INTERIM FINANCIAL INFORMATION
Hh S 0 25 R B

11 PROFIT PER SHARE (continued) 11 SEN @)

Unaudited
RIEBEIZ
Six months ended 30 June

BESNA=THILXER

2024 2023
@A ===

Basic and diluted profit/(loss) SREAREEERN, (BB

per share (HK cents) CE)
Continuing operations RS 0.31 0.34
Discontinued operations BARIERE TS - (0.07)
Total basic and diluted profit BRERN RS ET

per share (HK cents) 4mzE GBL) 0.31 0.27

For the six months ended 30 June 2024 and 2023, basic profit
per share is the same as diluted profit per share.

HE_Z _ NEK_ZE"_=F,B=+H
IERER ERERGHN EBEREEEN

EIE

12 PROPERTY, PLANT AND EQUIPMENT 12 YE - -BEKRRE
Unaudited Audited
RI&EIZ REIZ
30 June 31 December
2024 2023
ZTETME TET=F
~NB=+H +ZB=1+—H
HK$'000 HK$'000
FHT TFET
Opening net carrying amount RAYIERERE 388 845
Exchange adjustments P RS EE - (1)
Depreciation e (194) (456)
Closing net carrying amount RAZREREIRE 194 388
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NOTES TO THE INTERIM FINANCIAL INFORMATION
Hh J 0 5 R B

13 INVENTORIES 13 78
Unaudited Audited
RS EIZ KEIZ
30 June 31 December
2024 2023
—EmE —_EC=F
~NAB=+H +ZB=+—H
HK$'000 HK$'000
FHET FET
Finished goods — merchandise SR — 9,123 11,916
The cost of goods recognised as cost of sales amounted to BE_Z_FEB=1+HIEER » SR
approximately HK$31,086,000 for the six months ended 30 June AIHEMANZ B R4 231,086,000 7T
2024 (for the six months ended 30 June 2023: HK$118,651,000). (BE_Z_=ZF,B=+tHL~EAB :

118,651,0003& 7T) ©

14 TRADE RECEIVABLES 14 BSRWRRIE

Unaudited Audited
RICE REIZ
30 June 31 December
2024 2023
el 111 = —ET=F
~NB=+H +ZB=1+—H
HK$'000 HK$'000
FAET TFET
Trade receivables B 5 EWEIE 26,349 12,979
Less: provision for impairment allowance R ERE = =
26,349 12,979
The Group seeks to maintain strict control over its outstanding REBBNOBEEEEEREENRIKRIE
receivables and has a credit control team to minimise credit risk. THRIEEEE N UEEREEER

Overdue balances are reviewed regularly by senior management. Bo-mhEEE CHERAIAGER
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14 TRADE RECEIVABLES (continued)

An ageing analysis of trade receivables by invoice date as at the

NOTES TO THE INTERIM FINANCIAL INFORMATION
Hh S 0 25 R B

14 %%FEL&TAIE( )

RIREMR BEZAH DB EZBUGK

end of the reporting period is as follows: B2 REDWIT
Unaudited Audited
RISE% RBIZ
30 June 2024 31 December 2023
—E-NESRA=1H BT =F+"A=+—H
Balance Percentage Balance Percentage
KEER BALE AEER Btk
HK$'000 % HK$'000 %
FHET FAT

Current BNER 15,318 58.1 5,865 452
Less than 3 months past due wmE DR =8 9,584 36.4 7,114 54.8
3-6 months past due BA=%75EAR 1,447 5.5 = =
Total 4act 26,349 100.0 12,979 100.0

The Group applies the HKFRS 9 simplified approach to measure
expected credit losses which use a lifetime expected loss
allowance for all trade receivables.

Trade receivables past due but not impaired represents balance
that the Group considered to be fully recoverable based on
the past experience. As at 30 June 2024, none of the trade
receivables (31 December 2023: nil) were impaired and the
expected credit losses for the trade receivables balance are not
significant. No provision was made as at 30 June 2024 (31
December 2023: nil).

Trade receivables are denominated in the following currencies:

FEERBEBV BRI ENFINRNEG
EHZstERAEEBER YMEES
FEWRERA=RRABIRERE-

EAMBREREBREZE S ERIBIEA
£ B R i MU E K 225732%7*%114&@2 5
RN —_EBE-MNENA=1THHE
FEWHE (ZE_=F+=-_B=+— EI
) HIRHE MEBEZERREBELE G2
HEESFEERIARAEAR R _T _MENA
S+tH AEETEFEES (T2 =
F+"HA=1+—H 8| -

BZBUWRIERUA TEREE !

Unaudited Audited

RS EIZ KEZ

30 June 31 December

2024 2023

—ETME TEBEC=F

~NA=+H +-B=+—H

HK$'000 HK$'000

FHET BT

HK$ BT 16,744 4,167
RMB AR 8,179 8,812
usD E7T 1,426 =
26,349 12,979

All trade receivables’ carrying amounts approximate to their fair
values.

CLSA PREMIUM LIMITED. INTERIM REPORT 2024
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15 OTHER RECEIVABLES, PREPAYMENTS AND
DEPOSITS

15 HMEWRIE FANRERZE

Unaudited Audited

RIEEIZ B NZ

30 June 31 December

2024 2023

—E_mE “ET=F

~NA=+H +ZA=+—H

HK$'000 HK$'000

FAET FET

Interest receivables FEWH 2 839 902
Prepayments AT I8 328 1,771
Other receivables H th fE R IE 148 145
Right-of-return assets BREEEE 58 55
Rental and utility deposits HERARERIEEE 41 41
Total 4Est 1,414 2,914

The carrying amounts of the Group’s other receivables and
deposits approximate to their fair values.

16 CASH AND BANK BALANCES AND CLIENT TRUST
BANK BALANCES

FEBHMBRREREENREAERER

RAERE-

16 RERIVITERUAKRE P SERITHEER

Unaudited Audited

RSB REIZ

30 June 31 December

2024 2023

“E@E B =F

~NA=+H +ZA=+—H

HK$'000 HK$'000

FHT FHET

Cash and bank balances R& K IRTTHEER 29,595 33,766
Fixed deposits with banks RITEMFNR 194,255 188,620
Client trust bank balances R EEIRITER 1,163 1,188
225,013 223,574

CLSA PREMIUM LIMITED
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16 CASH AND BANK BALANCES AND CLIENT TRUST

BANK BALANCES (continued)

The Group maintains trust and segregated accounts with
authorised financial institutions to hold clients’" deposits arising
from normal business transactions. The Group is not allowed to
use the clients” monies to settle its own obligations in the ordinary
course of business, and therefore they are not included as cash
and cash equivalents in the condensed consolidated interim
statement of cash flows.

As at 30 June 2024 and 31 December 2023, no bank balances
are pledged to banks for banking facilities. No overdraft facility
was utilised by the Group as at 30 June 2024 and 31 December
2023. None of the bank deposits are placed with market makers
as collateral as at 30 June 2024 and 31 December 2023.

For the purposes of the condensed consolidated interim
statement of cash flows, cash and cash equivalents comprises of
the followings:

16

NOTES TO THE INTERIM FINANCIAL INFORMATION
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RERRITEFURE P EEIRITER
-]

AERRERESREBERAGSAET
RPOLURERPRE—REBRZNF
ReAEERIHAEFANELFERA
SNEEEBERETHES > HIEZFER
B Est ARG RRRERERDT
ERERBESEY -

R TE_MEARNA=Z+TARZE-Z=
+ZA=+—H > #BERTEGRIETE
EEFRIT - R _E-_MFEASB=+H
TECC-F+ZR=+—H XxEEH
BERRENEXE N _Z_MFXA
Z=+tHRZE_=ZE+"RA=+—H0"'#
BRTERFABTREERTHHER -

MERLGERBARERERMS ' RER
ReSBYEEUTEE:

Unaudited Audited

KRB REZ

30 June 31 December

2024 2023

ol 111 = 3 —E=F

~NA=+H +ZA=+—H

HK$'000 HK$'000

FHET FAEIT

Cash and bank balances RE MIRTTHE R 29,595 33,766
Fixed deposits with banks with original R Z|#8 HE =18 AHY

maturity within three months RITERER 194,255 188,620

223,850 222,386

CLSA PREMIUM LIMITED. INTERIM REPORT 2024
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17 TRADE AND OTHER PAYABLES

H H A 5 R R

17 B KRHEMEMNTRIE

Unaudited Audited
RIS EIZ REIZ
30 June 31 December
2024 2023
—ETOE BT
~NAB=+H +ZB=+—H
HK$'000 HK$'000
FHET FEx
Trade payables B 5 ETFIE (b) 11,091 6,536
Accrued audit fees FEstE T E 716 1,405
Other accruals HihEst &R 381 604
Refund liabilities BRER 128 141
Contract liabilities HHBE - 216
Other payables HAMEIIE 6 7
(@ 12,322 8,909
notes: HizE
(@) The carrying amounts of the Group's trade and other payables () AEEEZREMEMTIENREEREA
approximate to their fair values. MEEE
(b) The credit terms of merchandise payables granted by the (b) HEBIKRTZARENREZEERH
suppliers are usually current to 90 days. At 30 June 2024, BEABINHAEIOH RIZTMER
the aging analysis of the merchandise payables based on B=+B EREEHHEREN
invoice date is as follows: FIEZ R DHTIWT -
Unaudited Audited
RBEZ K= Z
30 June 2024 31 December 2023
—E-_mERA=1H B =F+"A=+—H
Balance Percentage Balance Percentage
iEER B Fegan Bt
HK$'000 % HK$'000 %
FAT FHET
30-90 days 30908 11,001 100.0 6,536 100.0
18 CLIENTS’ BALANCES 18 BR#&ER
The balances represent margin deposits received from clients ZEGREN ER E£BBREPRNELD

and the realised profit or loss from their trading activities under
normal course of business. The carrying amounts approximate to
their fair values.

RETFERRBEENRZEHNEE R n
FeiEE - REERAQAREES

CLSA PREMIUM LIMITED % Ui
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19 SHARE CAPITAL AND RESERVES 19 RAEKHEE
(a) Share capital (a) BgZ
Unaudited Audited
REEK REZ
30 June 2024 31 December 2023
ZZZmEAB=1H “E=f+°A=+—H
Number Number
of shares HK$'000 of shares HK$'000
] TERT RHEE TAET
Authorised: EE .
Ordinary shares of HK$0.01 each &R EE0.01BTZ EEK
(2023: same) (CEZ=F:1ER) 4,000,000,000 40,000 4,000,000,000 40,000
Issued and fully paid: BREIEERE
At beginning and end of the NGEERINES
reporting period 2,033,290,000 20,333 2,033,290,000 20,333

note: As at the date hereof, the Company does not hold any
treasury shares (whether in the Central Clearing and
Settlement System, or otherwise).

(b)

Reserves

Reserves includes capital reserves which represents the
difference between the book value of the net assets of CLSA
Premium New Zealand Limited, CLSA Premium Pty Limited
and CLSA Premium International (HK) Limited over the par
value of the shares issued by LXL Capital Il Limited, LXL
Capital lll Limited and LXL Capital IV Limited in exchange for
these subsidiaries as part of the reorganisation completed in
2012.

20 RECONCILIATION OF LIABILITIES ARISING FROM

21

FINANCING LIABILITIES

There are no liabilities arising from financing activities for the six
months period ended 30 June 2024 and for the year ended 31
December 2023.

RELATED PARTY TRANSACTIONS AND BALANCES

Parties are considered to be related if one party has the ability,
directly or indirectly, to control the other party or exercise
significant influence over the other party in making financial and
operating decisions. Parties are also considered to be related if
they are subject to common control.

For the outstanding balance due from or to related parties, net
amount is presented when the Group has a legally enforceable
right to set off the recognised amounts, and intends to settle on a
net basis.

CLSA PREMIUM LIMITED. INTERIM REPORT 2024
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21

Wizt . AR S B AR BN R IF A EAE
FR EmER P REE R TR AR
Hthm5) o

i

EEBIEEAHE > FECLSA Premium

New Zealand Limited ~ CLSA Premium

Pty Limited % CLSA Premium

International (HK) Limited® &% &

RBREEELXL Capital Il Limited>

LXL Capital Il LimitedkzLXL Capital

IV LimitedfFAR ZZ—ZFTHH

BEH— oAU ZENB AT

BITHRMMEENERE

MERREEZAEREK

(b)

RBEEZZ-MEANB=+HLXERH
BRSEEZZE_=F+"A=+—HLHF
B BEREIHELENER-

BB 75 2 5 B 45 BR
H—AAENERABBENS —HHAE
Eﬂ‘“&ﬁ<‘<§ﬁ/?%tﬁ% DREEAEE

ErAERARK ST HFERSE
UTEEF@%%“

LB AR SR EEE RS
EAEEARSZRFIRECHIE R
WHRIZFREEGEER 2B FE



NOTES TO THE INTERIM FINANCIAL INFORMATION

21 RELATED PARTY TRANSACTIONS AND BALANCES
(continued)

The Group had the following material transactions with its related

H H A 5 R R

21 RAMA R B R (B

AEBPPANRAFBRERET THIERR

entities during the period. 5 ©
Unaudited
RISEZ
Six months ended 30 June
HESA=1+HLAKER
2024 2023
notes HK$'000 HK$'000
i3 FHT FHET
Transactions R
Amounts paid for the provision of BT A B LR HER
software maintenance, upgrade HETE ~ FHAR R SRR AR TS
and support services from: BIFRIE - @), (iii)
— other related party —H AN 16 17
Amounts paid for the provision of BT AB LR ME
management services from: EBIRRFHIFIA (ii), (iii)
— other related party — E fthRe 173 431
notes: HisE

(0]

(i)

(iif)

Amounts are paid for provision of software maintenance, upgrade
and support services based on the terms on agreement signed
between parties.

Amounts are paid for the sharing of the offices and subscription of
the office services based on the agreements signed between parties.

On 4 December 2023, the Company and CLSA Limited, a fellow
subsidiary of the Company, had entered into a services agreement
for subscription of the information technology services, and on
12 April 2024, the Company and CSI had entered into a business
services agreement for subscription of the office services at the
Company's head office and principal place of business in Hong
Kong. Pursuant to Rule 14A.76 of the Listing Rules, the transactions
in relation to the services agreements as mentioned above are fully
exempted from the requirements to obtains shareholders’ approval,
annual review and all disclosure requirements.

(i)

(iif)

FLYE (H R 1 M 58~ FHAR e ST IR AR FB T 2 A1 B9
IR IRIBR R ET A 5 PR E5] 2 s IR R T
ﬁO

MHEAMAERTBHAERB MBI
B RIS E] A TIFAERE] Z sk M & E

A ZEZ=F+"AmB > ARFHEPER
BRSERRE ERARRAMBAR) 51
— (R EIRFBE > UETBEAR R &1L
TETNENA+IH AABEAPEES
BIFRET L — 1D R HE > WA AW
EREBREFEE LM TENRAER
R EHRBIFE14A.7605% > LB RS
HEZ R Z BB Y E B TEIS KRR
EFEBRRMBIRERE -
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22

23

24

25

LITIGATIONS AND CONTINGENT LIABILITIES

Contingent liabilities from litigations with Banclogix
System Co., Limited

On 6 May 2020, the Company received a writ of summons
together with an indorsement of claim dated 6 May 2020 issued
in the High Court of The Hong Kong Special Administrative
Region by Banclogix System Co., Limited (“Banclogix”, the
Group’s then IT service provider) against the Company and
claims (i) that the termination of the IT service agreement by
the Company was wrongful; (ii) alleged termination payment
of HK$2.5 million, software maintenance fee of approximately
HK$450,000 and IT infrastructure fee of HK$1.5 million; and (ii)
alleged loss and damages to be assessed. The Company has been
contesting the claims made by Banclogix.

The above proceedings is to be heard together with the High
Court legal action started in 2019 by the Company (joined
subsequently by its three subsidiaries as plaintiffs) against
Banclogix claiming for, among others, repudiatory breach of the
IT service agreement by Banclogix; return of the plaintiffs’ data,
costs and damages. The Company and Banclogix had a mediation
on 23 June 2021. The parties did not reach an agreement.

These two legal proceedings with Banclogix are still ongoing at
the end of the reporting period and as at the date of this report,
and the trial has been fixed for January 2026. While the outcome
and the potential financial impact are subject to uncertainties
and are not practically able to be estimated, the Company’s
directors consider that no provision is required at this stage of
the proceedings as the legal adviser of the Company is cautiously
optimistic about the outcome of the two cases with Banclogix.

COMPARATIVE AMOUNTS

Certain comparative amounts have been reclassified, to conform
with the current year’s presentation and disclosures. The
Company’s directors consider that such presentation would better
reflect the financial performance and position of the Group. For
details, please refer to Note 4.

SUBSEQUENT EVENT

On 12 July 2024, the Company received notification from its
controlling shareholder, CITIC Securities International Company
Limited, regarding its intention to transfer a portion of the shares
in the Company through a public solicitation process. This transfer
encompasses a range of 569,321,200 to 813,316,000 shares,
which constituting approximately 28% to 40% of the Company’s
total issued share capital. Further details could be referred to the
Company's announcement dated 15 July 2024.

APPROVAL OF INTERIM FINANCIAL INFORMATION

The interim financial information was approved and authorised
for issue by the Board on 26 August 2024.

CLSA PREMIUM LIMITED. INTERIM REPORT 2024
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eI AEE
BRESSRKRARARNRBZHARR

RTE_EFRB/AEH  ARBEZE D
HERESEERNEBRAR (TKE) » KE
BEREAREREHER) KE B
MTHESE S HHSEA S _SF
ABEAHZEASRERRERSEZ  #1H
ﬂxﬂiia’t(w/z}%%t 5 SRS AR 75 17
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T~ B HEE B 49450,0008 0 R B R
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LSRR AERE (BRA=-KWBEA
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